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HaTa  ON  THE  SWINE  INDUSTRY 


In  March,  1925.  the  3areau  o f  Agri cultural  Economics  published 
a  preliminary  report,  "What  Makes  Hog  Prices?"  which  presented  the 
results  of  a  detailed  analysis  of  the  principal  forces  that  affect  hog 
prices.    That  study  showed  that  the  dominant  forces  that  control  hog 
prices  v/ere  the  level  of  consumer  demand,  the  general  price-level,  the 
supply  of  hogs  brought  to  market,  the  market  situation  as  regarded  pork 
and  lard  storage  stocks  and  anticipated  changes  in  supplies. 

Since  that  study  was  based  largely  upon  pre-war  data,  and  did 
not  attempt  to  analyze  the  current  market  situation,  many  students  of 
the  hog  market  have  wanted  data  to  keep  in  touch  with  the  developing 
situation,  and  to  make  further  studies  on  the  price  forces.    The  tables 
included  in  this  present  compilation  were  arranged  by  L,  H.  Goddard  to 
meet  this  need.    The  sources  of  each  series  of  figures  are  given  in 
such  a  way  that  all  of  the  tables  may  be  readily  kept  up-to-date.  Some 
of  the  tables  apply  to  other  food  products.    They  are  included  to  give 
a  complete  record  for  the  use  of  those  who  are  interested  in  the  rela- 
tionships between  the  supplies  and  prices  of  possible  competing  or 
alternative  products. 

The  following  comments  on  the  principal  tables  interprets 
briefly  the  significance  of  the  data  shown. 

Receipts  of  Swine  at  Public  Markets 

Of  the  various  factors  which  influence  the  average  price  at 

which  live  hogs  sell,  the  receipts  at  the  various  stock- yard  markets 
is  one  of  the  most  important. 

Tables  1  to  3  are  accurate,  but  the  information  with  which  to 
keep  them  up-to-date  is  not  available  until  tiie  succeeding  month  is 
well  advanced.    Tables  k  to  6,  giving  the  receipts  at  the  seven  import- 
ant markets,  are  indicative  of  all  the  markets  and  may  be  kept  closely 
up-to-date. 

Tables  7  to  11,  with  regard  to  other  livestock,  indicate  the 
supply  situation  for  the  livestock  which  compete  with  hogs  as  sources 
of  meat. 

Cold  Storage  Holdings 

The  products  of  the  livestock  slaughtering  plants  are  very 
largely  consumed  as  food  either  in  this  country  or  abroad.  A  supply  of 
this  food  product  is  kept  available  in  cold  storage  plants  to  provide 
for  times  of  deficiency.  The  plants  also  care  for  the  surplus  at  times 
of  excess  receipts.  Manifestly  the  amount  of  meat  products  in  storage, 
when  taken  in  comparison  with  previous  years,  has  some  influence  on  the 
price  which  will  be  paid  for  livestock. 

Tables  12  to  15  relate  to  products  of  hogs,  and  to  products  of 
cattle  and  sheep  which  compete  directly  with  them.     Tables  l6  to  19  give 
the  storage  figures  for  other  products  which  are  said  to  compete  to  some 
extent  with  meats  in  the  division  of  the  consumer's  dollar. 
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The  Corn-Hog  Ratio 

In  Table  20,  the  price  of  hogs  at  Chicago  is  given  for  each  month 
since  1910  for  consideration  with  the  other  data.    The  price  of  com  and 
the  Corn-Hog  Ratio  for  the  same  period  is  also  given.    Profits  in  the  hog 
business  depend  very  much  upon  the  relative  price  of  corn  and  hogs.  The 
Corn-Hog  Ratio  is  a  convenient  means  of  expressing  this  relationship. 
Most  farmers  feel  that  they  can  feed  hogs  with  profit  at  a  ratio  of  10 
to  1.    To  provide,  however,  for  the  losses  that  accompany  production 
farmers  have  apparently  found  a  ratio  above  11  necessary.    Variations  in 
this  ratio  give  a  definite  indication  of  subsequent  variations  in  the 
production  of  hogs  and  hence  therefore  of  subsequent  variations  in  hog 
prices. 
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Table  6  RECEIPTS  OF  HOGS  AT  SSVEK  il&REETS,  £g  THOUSANDS 


iieek 

1920 

1921 

1922  ; 

1923  ! 

1924 

192£_ 

1 

753 

505 

412 

643  : 

636 

807 

2 

749 

6C5  : 

665 

796  : 

811 

951 

3 

674  : 

660 

557 

583  ; 

840 

901 

4 

567 

570 

549 

639  \ 

816  : 

719 

5  j 

450 

650 

489 

645 

787 

814 

6 

436 

586 

512 

643 

692 

792 

7 

523 

569 

529 

582 

775 

691 

8 

473 

515 

489 

726 

857 

708 

9  : 

438 

514 

450 

641 

712 

609 

10 

494 

455 

466 

653  : 

667 

492 

11 

535 

395 

390 

639  ; 

708  : 

500 

12 

554 

304 

325 

636 

627 

519 

13 

407 
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380 

688 

665 

435 

14 

331 

354 

353 

623 

575 

313 

15 

171 

407 

369 

597 

528 

378 

16 

494 

412 

339 

586 

491 

443 

17 

444 

377 

425 

483 

572 

465 

18 

592 

432 
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577 

585 

504 

19 
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383 

428 

544 

598 

398 

20 

512 

.400 

433 
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439 

21 
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489 

517 

582 

568 
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22  : 
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313 

495 

591 

508 
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23 

457 

483 

497 

671 

593 
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24 

471 

476 

519 

537 

557 

507 

25 

461 
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532 

517 

615 
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26 
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455 

532 

642 

616 

483 

27 

303 

345 

352 

466 

532 

358 

28 

412 

383 

472 

640 

717 

386 

29 

383 

391 

378 

602 

611 

428 

30 

334 

329 

425 

550 

428 

355 

31 

537 

370 

356 

570 

421 

375 

32 

309 

304 

345 

j  490 

410 

351 

33 

272 

308 

389 

470 

446 

:  345 

34 

274 

298 

355 

j  439 

;  465 

317 

35 

259 

272 

362 

468 
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i  335 

36 

220 

265 

313 

:  464 
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3U0 

37 

227 

285 

:  371 

474 
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310 

38 

225 

299 

326 

466 
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i  333 

39 

280 

315 

397 

;  527 

329 

3U6 

40 

264 

298 

386 

509 
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:  U36 

41 

295 

323 

393 

536 

392 

i  U09 

42 

336 

371 

378 

605 

•;  495 

i  391 

43  : 

321 

;  430 

421 

:  607 

517 

i  -3S-9 

44 

250 

370 

441 

:  634 

537 

i  m 

45 

424 

460 

j  452 

641 

|  434 

46 

519 

495 

566 

720 

701 

47 

521 

i  382 

630 

686 

858 

:  5U2 

48 

473 

539 

520 

595 

676 

:  4U7 

49 

546 

435 

659 

821 

978 

:  621 

50 

544 

573 

:  734 

763 

956 

i  -61-5 

51 

350 

;  432 

:  637 

:  803 

964 

:  531 

52 

450 

:  486 

526 

518 

534 

hoi 

Chicago , 

Kansas  Ci 

ty,  Omaha, 

St.  Louis, 

St.  Joseph, 

Sioux  City  &  St. Paul) 

This  statement  nay  be  kept  up  to  date  ty  means  of  liarket  News  Service 
Statistical  Statement  issued  each  week  by  the  U.S.  Dept.  of  Agriculture. 
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Monthly  Average  Prices  of  Slaughter  Hogs  and  No,  3  Yellow 
Cora,  at  Chicago,  together  with  Monthly  Cora-Hog  Ratio 
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